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weight of cloth will exchange for a large weight of cotton, or a small bulk of watches for a large hulk of wheat, means simply that equal amounts of labor will produce larger weights or bulks of the one thing than of the other; and in the same way the exportation of a certain value of grain, ore, stone or timber means the exportation of exactly as much of the produce of labor as would the exportation of the same value of lace or fancy goods.
Looking further, we see in every direction that it is not the fact that low priced labor gives advantage in production. If this is the fact how was it that the development of industry in the slave States of the American Union was not more rapid than in the free States ? How is it that Mexico, where peon labor can be had for from four to six dollars a month, does not undersell the products of our more highly paid labor ? How is it that China and India and Japan are not "flooding the world " with the products of their cheap labor? How is it that England, where labor is better paid than on the Continent, leads the whole of Europe in commerce and manufactures ? The truth is, that a low rate of wages does not mean a low cost of production, but the reverse. The universal and obvious truth is, that the country where wages are highest can produce with the greatest economy, because workmen have there the most intelligence, the most spirit and the most ability; because invention and discovery are there most quickly made and most readily utilized. The great inventions and discoveries which so enormously increase the power of human labor to produce wealth have all been made in countries where wages are comparatively high.

